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DOMESTIC INDICES

POINTS | % CHANGE
SENSEX 78782 -942 -1.18
NIFTY 23995 -309 -1.27
MIDCAP 45680 -605 -1.31
SMALL CAP 54705 -918 -1.65

SECTORAL INDICES

POINTS | % CHANGE
I 40467 -47 -0.12
TECK 18583 -93 -0.50
HEALTHCARE 43854 -244 -0.55
AUTO 53634 -523 -0.97
BANKEX 58303 -584 -0.99
cD 60405 -746 -1.22
FINANCE 11432 -143 -1.23
G 68524 -1054 -1.51
METAL 30966 -528 -1.68
POWER 7734 -163 -2.06
OIL & GAS 27005 -703 -2.54
REALTY 7643 -236 -3.00

BSE 200 GAINERS/LOSERS

GAINERS LOSERS
NAUKRI 2.95 RVNL -5.16
PNB 2.69 SOLARINDS -4.64
MAXHEALTH 2.60 STARHEALTH -4.58
BAJAJHLDNG 2.38 HEROMOTOCO -4.25
DIXON 2.11 10C -4.21

ADVANCE/DECLINES
ADVANCES 1351 32
DECLINES 2717 65
UNCHANGED 131 3
INSTITUTIONAL ACTIVITY
01-11-2024 | 04-11-2024 | NOV TOTAL
Fil -212 -4330 -4542
DIl -377 2936 2559

Indian markets could open flat to mildly higher, in line with
mostly higher Asian markets today and despite negative US
markets on Nov 04

U.S. stocks ended lower on Monday after a choppy session, as
investors await the too-close-to-call presidential election on
Tuesday. US stocks failed to gain traction and bonds climbed,
with polls continuing to depict a tight race in the US
presidential election ahead of the Federal Reserve rate
decision.

New orders for U.S.-manufactured goods fell for a second
straight month in September, and business spending on
equipment appears to have pulled back in the third quarter.
Factory orders dropped 0.5% after a downwardly revised 0.8%
decrease in August, the Commerce Department's Census
Bureau said on Monday. Economists polled by Reuters had
forecast factory orders would fall 0.5% after a previously
reported 0.2% decline in August. Factory orders were
unchanged from a year earlier.

The HSBC India Manufacturing Purchasing Managers’ Index
rose from September's eight-month low of 56.5 to 57.5 in
October, indicating a substantial and accelerated improvement
in operating conditions.

China's services activity expanded at the fastest pace in three
months in October, helped by early signs that Beijing's big
stimulus push was helping improve business conditions, a
private-sector survey showed on Tuesday. The Caixin/S&P
Global services purchasing managers' index (PMI) grew to 52.0
in October from 50.3 the previous month.

Asia-Pacific markets traded mostly higher on Tuesday as
investors prepared for the U.S. presidential election and a
possible interest rate cut from the Federal Reserve later this
week.

Nifty closed with a loss of 309 points or 1.27% at 23995 on Nov
04. Nifty broke below the previous swing low of 24073 and
23893, made on 25th October 2024 and 5th August 2024
respectively. Trend of the Nifty remains down as it is placed
below 10,20,50 and 100 days EMA. Immediate support for
Nifty is seen at 23816, below which it could further fall to
23502. On the higher side 24300 is expected to act as a stiff
resistance.
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DOW JONES
S &P 500
NASDAQ
FTSE

CAC

DAX

NIKKEI
SHANGHAI
HANG SENG
BOVESPA

USD/INR
EURO/USD
USD/GBP
usD/JPY

GOLD ($/ 0z)
SILVER ($ / 0z)

CRUDE OIL FUTURES

BRENT OIL (S /
Barrel)

GLOBAL INDICES

POINTS
41795 -257.59
5713 -16.10
19964 -69.54
8184 7.09
7372 -37.40
19148 -107.12
38539 485.33
3350 40.12
20649 80.98
130515 2394.00

EXCHANGE RATES

84.1
1.088
1.296
152.3

COMMODITIES

2736.1
325
71.5

75.2

BOND YIELD

IND10 YEAR BOND

YIELD

DR REDDY’S LAB
HDFC BANK
ICICI BANK
TATA MOTORS
WIPRO
VEDANTA LTD
INFOSYS

6.909

74.0
62.5
30.2
25.1
6.43
16.50
20.72

% CHANGE

-0.61
-0.28
-0.35
0.09
-0.50
-0.56
1.28
1.21
0.39
1.87

% CHANGE

0.20
0.00
0.00
0.09

% CHANGE

-0.37
-0.39
0.10

-0.16

ABS CHANGE

+0.068

% CHANGE
-0.38
-1.09
-0.63
0.00
-1.08
0.00
-0.19
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CIL should prioritise augmenting coal production, supplies
to reduce import

Coal India Ltd (CIL) to prioritize increasing coal production
and supply to curb imports. CIL's efforts to improve miner
welfare and support communities near closed mines.

Bajaj auto domestic 2-wheelers sales dropped 8 pc

Bajaj Automobiles' domestic two-wheeler sales decreased by
8 per cent in October compared to last year. However, the
company's overall two-wheeler sales rose by 2 per cent due
to strong exports, which grew by 22 per cent. Domestic
commercial vehicle sales also saw a decline.

Ashok Leyland total sales fell 9%

Ashok Leyland, a prominent commercial vehicle
manufacturer, experienced a 9% decrease in total vehicle
sales for October, dropping to 15,310 units from 16,864 a
year ago. Sales of medium and heavy commercial vehicles
fell 8%, while light commercial vehicles saw a 12% decline.
Domestic sales also dropped 11% compared to the same
period last year.

Bandhan Financial Services acquires global IT company
Genisys

Bandhan Financial Services Ltd (BFSL), promoter of Bandhan
Bank, has ventured into the IT sector by acquiring Genisys
group of companies for nearly Rs 100 crore. This strategic
move aims to leverage technology for business solutions and
enhance shareholder value. Genisys, specializing in Al-
enabled solutions for various sectors, will operate under
BFSL with expanded capabilities.

Bata India Q2FY25 results key takeaway

Bata India revenue from operations in Q2FY25 stood at Rs
854 crore, registering a rise of 2.4% YoY and reported growth
of 23% YoY in consolidated net profit at Rs 520 crore.

JK Paper Q2FY25 result update

Overall numbers were lower than expectations in the
quarter. Revenue for the quarter grew 2% YoY at Rs 1683cr
as against estimate of Rs 1757cr. Operating margin slipped
900bps YoY at 15.7% as against expectation of 17.8%.
Operating performance was primarily affected due to
continuing high wood cost. Finance cost increased 62% YoY
at Rs 68cr. Net profit declined 57.5% YoY at Rs 128.5cr. Other
Income was down 45% YoY at Rs 32cr.

EPS for the quarter stood at Rs 7.25 and it was at Rs 14.5 for
H1FY25. At CMP, the stock trades at 7.5x FY26E EPS.
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Andhra Paper Q2FY25 result update

Overall numbers were weak for the quarter. Revenue for the quarter declined 10.3% YoY at Rs 432.3cr. Operating
margin slipped 1510bps YoY at 12.1%. Net profit declined 58.4% YoY at Rs 41.7cr. Other Income was higher by 42% YoY
at Rs 30.3cr.

EPS for the quarter stood at Rs 2.1 and it was at Rs 3.5 for H1FY25. At CMP, the stock trades at 6.5x FY26E EPS.

Gland Pharma Q2FY25 result update
Revenue for the quarter grew 2.4% YoY at Rs 1405.8cr as against estimate of Rs 1449cr. EBITDA margin contracted
250bps YoY at 21.1% as against expectation of 20.5%. Gross margin was down 300bps YoY at 59%.

Net profit declined 15.7% YoY at Rs 163.5cr. PBT for the quarter was down 11.3% YoY at Rs 257cr. Other Income was up
12% YoY at Rs 59.7cr. Cenexi reported revenue of Rs 340cr with operating loss of Rs 68.5cr in Q2FY25. Management
guided for positive EBITDA from Q4FY25 onwards from Cenexi. Company maintains goal of a positive EBITDA for the
next fiscal year, driven by an increase in revenue above €200 million threshold.

Company filed 15 ANDAs and received approval for 15 products in H1FY25. As on Sep-2024, the company has filed 363
ANDAs and out of which 59 pending approval with the US FDA. Company has net cash & equivalents of Rs 2541cr as on
Sep-2024 as compared to Rs 2176cr as on Mar-2024.

EPS for the quarter stood at Rs 9.9 and it stood at Rs 18.65 for H1FY25. At CMP, the stock trades at 27.5x FY26E EPS.
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Important news/developments to influence markets

US Factory Orders decline less than expected, showing modest recovery
The US economy has witnessed a slight improvement as the latest data on Factory Orders shows a less-than-anticipated
decrease. The actual figure recorded a drop of 0.5%, which is less severe than the forecasted decrease of 0.4%.

Euro zone investor morale slightly up, but 'turnaround looks different’

Investor morale in the euro zone rose for a second consecutive month in November, though by slightly less than
expected, as somewhat greater satisfaction with the current situation boosted the overall mood, a survey showed on
Monday.

Euro zone manufacturing slump shows signs of stabilising in October, PMIs show
Euro zone manufacturing showed some signs of stabilisation in October as while activity contracted for a 28th month it
did so at a shallower pace, according to a survey which showed an ongoing decline in demand had also eased.

India's factory growth accelerates in October, PMI shows

India's manufacturing growth gained momentum in October after decelerating for three months as demand improved
significantly, helping in job creation and leading to a better business outlook, according to a business survey released on
Monday.

French industry stuck in recession and outlook stays bleak, survey finds
France's manufacturing sector remained stuck in decline in October as factory output fell at its fastest rate in nine
months, dragged down by low new orders, particularly from international clients, a survey showed on Monday.

German factory sector catches breath in October after tough September, shows PMI

The downturn in Germany's manufacturing sector eased somewhat in October as output, new orders and employment
all slowed their rates of decline after the previous month saw the fastest contraction in a year, a survey showed on
Monday.
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Negative 24220 24350 23960 23820
Negative 51950 52480 51060 50575

Nifty — Hourly Timeframe chart
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Daily Technical View on Nifty

The market is in strong downside momentum..

Observation: After showing minor pull back rally
amidst range movement in the last five sessions, Nifty
slipped into sharp weakness on Monday and closed
the day lower by 309 points.

After opening with a minor positive note, the market
slipped into a steep weakness in the early to mid-part
of the sessions. Minor upside recovery with range
bound action was seen in the mid to later part of the
session.

A long bear candle was formed on the daily chart with
minor lower shadow. Technically, this candle pattern
indicates a decisive downside breakout of the range
movement.

Bearish pattern like lower highs and lower lows is
continued on Nifty as per daily timeframe chart.

The sharp downside breakouts after minor pull back
rallies of the last few weeks signal downside breakout
of the bearish flag patterns. This could mean that the
market is currently in a strong downside momentum.

Conclusion: The short term trend of Nifty continues to
be down and one may expect more weakness in the
short term.

The next crucial lower supports to be watched around
23500, which is 200 day EMA. Any bounce back from
here could find strong resistance around 24200 levels.
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OPEN SHORT TERM CALLS

NO. | RECO DT. {e0) COMPANY NAME ENTRY CMP SL TARGET 1 UPSIDE % VALID TILL
1 4-NOV-24 SELL BHEL NOV FUT 233.44-238 234.19 242 220 6.1 18-NOV-24
2 30-0CT-24 BUY TITAGARH 1194.85-1175 1,175.6 1,165.0 1280 8.9 13-NOV-24
3 31-0CT-24 BUY CENTRAL BANK 56.3-54.5 56.0 53.0 62 10.8 14-NOV-24

T g AT 773 o

10-0OCT-24 GUJARAT ALKALIES ~ 827-785 849.3 760.0 905.0 990.0 10-JAN-25
2 28-0CT-24 BUY CAN FIN HOMES 850-860,790 856.4 765.0 960.0 1040.0 21 NEXT DIWALI
3 28-0CT-24 BUY AXIS BANK 11819]:3(2)10' 1139.3 1070.0 1332.0 1403.0 23 NEXT DIWALI
4  28-0CT-24 BUY KAURBL'JAF:\&YSYA 214-218,192 223.1 183.0 249.0 269.0 21 NEXT DIWALI
5 28-OCT-24 BUY STYLAM INDUSTRIES 21925(;(2)(2)30’ 2299.1 1880.0 2560.0 2690.0 17 NEXT DIWALI
6 29-0OCT-24 BUY BANK OF BARODA = 251.5-239 252.7 234.0 270.0 290.0 15 29-DEC-24
7 30-OCT-24 B SCl 211.85-200 213.3 194.0 227.0 270.0 -27 30-JAN-25
8 31-0CT-24 B DCB BANK 121.86-115 120.0 113.0 132.0 140.0 -17 31-JAN-25
9 31-0CT-24 B ION EXCHANGE ~ 683.5-642.5 686.6 628.8 762.0 786.0 -14 31-JAN-25

*= 1st Target Achieved
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Disclaimer:

This report has been prepared by HDFC Securities Ltd and is solely for information of the recipient only. The report
must not be used as a singular basis of any investment decision. The views herein are of a general nature and do not
consider the risk appetite or the particular circumstances of an individual investor; readers are requested to take
professional advice before investing. Nothing in this document should be construed as investment advice. Each
recipient of this document should make such investigations as they deem necessary to arrive at an independent
evaluation of an investment in securities of the companies referred to in this document (including merits and risks)
and should consult their own advisors to determine merits and risks of such investment. The information and opinions
contained herein have been compiled or arrived at, based upon information obtained in good faith from sources
believed to be reliable. Such information has not been independently verified and no guaranty, representation of
warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and
opinions are subject to change without notice. Descriptions of any company or companies or their securities
mentioned herein are not intended to be complete. HSL is not obliged to update this report for such changes. HSL has
the right to make changes and modifications at any time.

This report is not directed to, or intended for display, downloading, printing, reproducing or for distribution to or use
by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdiction where
such distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would
subject HSL or its affiliates to any registration or licensing requirement within such jurisdiction.

If this report is inadvertently sent or has reached any person in such country, especially, United States of America, the
same should be ignored and brought to the attention of the sender. This document may not be reproduced,
distributed or published in whole or in part, directly or indirectly, for any purposes or in any manner.

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations, which
could have an adverse effect on their value or price, or the income derived from them. In addition, investors in
securities such as ADRs, the values of which are influenced by foreign currencies effectively assume currency risk. It
should not be considered to be taken as an offer to sell or a solicitation to buy any security.

This document is not, and should not, be construed as an offer or solicitation of an offer, to buy or sell any securities
or other financial instruments. This report should not be construed as an invitation or solicitation to do business with
HSL. HSL may from time to time solicit from, or perform broking, or other services for, any company mentioned in this
mail and/or its attachments.

HSL and its affiliated company(ies), their directors and employees may; (a) from time to time, have a long or short
position in, and buy or sell the securities of the company(ies) mentioned herein or (b) be engaged in any other
transaction involving such securities and earn brokerage or other compensation or act as a market maker in the
financial instruments of the company(ies) discussed herein or act as an advisor or lender/borrower to such
company(ies) or may have any other potential conflict of interests with respect to any recommendation and other
related information and opinions.

HSL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the
damages sustained due to the investments made or any action taken on basis of this report, including but not
restricted to, fluctuation in the prices of shares and bonds, changes in the currency rates, diminution in the NAVs,
reduction in the dividend or income, etc.

HSL and other group companies, its directors, associates, employees may have various positions in any of the stocks,
securities and financial instruments dealt in the report, or may make sell or purchase or other deals in these securities
from time to time or may deal in other securities of the companies / organizations described in this report. As regards
the associates of HSL please refer the website.

HSL or its associates might have managed or co-managed public offering of securities for the subject company or
might have been mandated by the subject company for any other assignment in the past twelve months.

HSL or its associates might have received any compensation from the companies mentioned in the report during the
period preceding twelve months from the date of this report for services in respect of managing or co-managing public
offerings, corporate finance, investment banking or merchant banking, brokerage services or other advisory service in
a merger or specific transaction in the normal course of business.
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HSL or its analysts did not receive any compensation or other benefits from the companies mentioned in the report or
third party in connection with preparation of the research report. Accordingly, neither HSL nor Research Analysts have
any material conflict of interest at the time of publication of this report. Compensation of our Research Analysts is not
based on any specific merchant banking, investment banking or brokerage service transactions. HSL may have issued
other reports that are inconsistent with and reach different conclusion from the information presented in this report.
Research entity has not been engaged in market making activity for the subject company. Research analyst has not
served as an officer, director or employee of the subject company. We have not received any compensation/benefits
from the subject company or third party in connection with the Research Report.

Please note that HDFC Securities has a proprietary trading desk. This desk maintains an arm’s length distance with the
Research team and all its activities are segregated from Research activities. The proprietary desk operates
independently, potentially leading to investment decisions that may deviate from research views.

HDFC securities Limited, | Think Techno Campus, Building - B, "Alpha", Office Floor 8, Near Kanjurmarg Station, Opp.
Crompton Greaves, Kanjurmarg (East), Mumbai 400 042 Phone: (022) 3075 3400 Fax: (022) 2496 5066

Compliance Officer: Murli V Karkera Email: complianceofficer@hdfcsec.com Phone: (022) 3045 3600

For grievance redressal contact Customer Care Team Email: customercare@hdfcsec.com Phone: (022) 3901 9400
HDFC Securities Limited, SEBI Reg. No.: NSE, BSE, MSEI, MCX: INZ000186937; AMFI Reg. No. ARN: 13549; PFRDA Reg.
No. POP: 11092018; IRDA Corporate Agent License No.: CA0062; SEBI Research Analyst Reg. No.: INHO00002475; SEBI
Investment Adviser Reg. No.: INA000011538; CIN - U67120MH2000PLC152193

Investment in securities market are subject to market risks. Read all the related documents carefully before
investing.

Mutual Funds Investments are subject to market risk. Please read the offer and scheme related documents carefully
before investing.

Registration granted by SEBI, membership of BASL (in case of IAs) and certification from NISM in no way guarantee
performance of the intermediary or provide any assurance of returns to investors.
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Basket Aur yehi sab ek hi
investing ka to broker me mile, to kya
zamana hai.. baat hai... Soch Mat!
HDFC securities mei
account khulwale.

Bhai, global
investing bahut
'IN' hai re..!!

Scan the code to
download our mobile app now!

Global Investing, Basket Investing are not a Exchange traded product and all disputes related to the distnbution activity of Global Investing and
Basket Investing will not have access to Exchange investor redressal forum or Arbitration mechanism, Involvement of HDFC securities Is restricted
to Referral only. HDFC securities does not offer this product directly to customers https://www.hdfcsec.com/globalinvesting. Account would be
opened after all procedure relating to IPV and client due diligence is completed. Investment in secunties market are subject to market risks, read all
the related documents carefully before investing. SEBI registration & disclaimers: https.//www.hdfcsec.com/article/disclaimer-1795
The information is only for consumption by the client and such material should not be redistributed




